
Page 357 TITLE 12—BANKS AND BANKING § 1451 

held invalid, the remainder of the chapter, and 
the application of such provision to other per-
sons or circumstances, shall not be affected 
thereby. 

(July 22, 1932, ch. 522, § 28, 47 Stat. 740.) 

§ 1449. Reservation of right to amend or repeal 
chapter 

The right to alter, amend, or repeal this chap-
ter is expressly reserved. 

(July 22, 1932, ch. 522, § 30, 47 Stat. 741.) 
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MORTGAGE CORPORATION 
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1451. Definitions. 
1452. Federal Home Loan Mortgage Corporation. 

(a) Creation; Board of Directors; policies; 
principal office; membership; term; 
vacancies. 

(b) Capital distributions; limitation. 
(c) Powers of the Corporation. 
(d) Investment of funds; designation as 

depositary, custodian, or agent for 
Corporation of any Federal Reserve 
bank, Federal home loan bank, or 
any bank designated as depositary 
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(e) Exemption from Federal, State, and 
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tion; jurisdiction; removal of ac-
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lawful investments for security pur-
poses. 
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executive officers. 

1453. Capitalization of Federal Home Loan Mort-
gage Corporation. 

(a) Common stock; issuance. 
(b) Par value. 

1454. Purchase and sale of mortgages; residential 
mortgages; conventional mortgages; terms 
and conditions of sale or other disposition; 
authority to enter into, perform, and carry 
out transactions. 

(a) Authority for purchase and sale; resi-
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mortgages; terms and conditions of 
sale or other disposition; lending 
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enter into, perform, and carry out 
transactions. 

(c) Prior approval of Secretary for new 
programs. 
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by person, trust, or organization. 

(f) Preferred stock. 
(g) Securities exempt from regulation. 
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rates, etc. 
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or trust certificates of beneficial in-
terest; issuance, maturities, inter-
est rates, etc. 

1456. Immunity of Corporation; audits and report-
ing requirements; data collection; Housing 
Advisory Council. 

(a) Rights and remedies of Corporation; 
State qualifications or similar stat-
utes. 

(b) Government audits; procedure; access 
to records, etc.; reimbursement of 
costs. 

(c) Financial reports; submission to Di-
rector; contents. 
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(f) Report on housing activities; con-
tents; public disclosure. 

(g) Affordable Housing Advisory Council. 
1457. Prohibited activities; penalties for violations 

by organizations, officers and members of 
organizations, and individuals. 

1458. Territorial applicability. 
1459. Separability. 

CHAPTER REFERRED TO IN OTHER SECTIONS 

This chapter is referred to in sections 1422b, 4541, 4562, 
4564, 4566, 4603, 4631, 4636 of this title. 

§ 1451. Definitions 

As used in this chapter— 
(a) The term ‘‘Board of Directors’’ means the 

Board of Directors of the Corporation. 
(b) The term ‘‘Corporation’’ means the Federal 

Home Loan Mortgage Corporation created by 
this chapter. 

(c) The term ‘‘law’’ includes any law of the 
United States or of any State (including any 
rule of law or of equity). 

(d) The term ‘‘mortgage’’ includes such classes 
of liens as are commonly given or are legally ef-
fective to secure advances on, or the unpaid pur-
chase price of, real estate under the laws of the 
State in which the real estate is located or a 
manufactured home that is personal property 
under the laws of the State in which the manu-
factured home is located together with the cred-
it instruments, if any, secured thereby, and in-
cludes interests in mortgages. 

(e) The term ‘‘organization’’ means any cor-
poration, partnership, association, business 
trust, or business entity. 

(f) The term ‘‘prescribe’’ means to prescribe by 
regulations or otherwise. 

(g) The term ‘‘property’’ includes any prop-
erty, whether real, personal, mixed, or other-
wise, including without limitation on the gener-
ality of the foregoing choses in action and mort-
gages, and includes any interest in any of the 
foregoing. 


